.

New Living Cost Highs Forecast

wn—r;&n:-t wage and fringe gains;

could hold within 10 per cent
of 1966's.

32. Soaring living costs will
hit the headlines more often
in 1967, Ire will be directed
most strongly at runaway
service expenses — especially
medical — and at advancing
red meat prices.

33. Despite new highs in the
cost of living, 1 pre there
will be many signs of defla-
tion in the midst of inflation.
- {Chief among "these will be

sliding profits, rising bank-
-\ ruptcies and foreclosures.

34. Industrial commodity
prices should be firm to
slightly  higher. Selective
price markups will be neces-
sary to offset wage hikes.

35. Profits began to 'wob.
ble in the final half of 1966.
I am convinced that hesi-
tancy will give way to decline
during the year ahead. Big

q on margins will come
from soaring costs, especially
labor.

36. But profits results will
also vary widely from one
company and one industry to
another. as sales volumes
sag, hold, or advance. Far ex-
ample, I am willing to ‘“‘stick
my neck out” and say that
oil companies will enjoy a
sales rise, but that the auto
makers will be struggling
with a volume slump year.

37. The combination of less
vigorous business, pinched
profit margins, and stringent
credit conditions points to an
increase in business failures,
shaking out the financially
weak and inefficient.

38. Collections may be
more difficult in 1967 on
»| business accounts,’ consumer
installment and charge ac-
counts, and mortgage debt, I
strings. forecast a further rise in non-|
Spending for food, ap-|farm real estate foreclosures.
and general merchan-| 39 Barring crop failures, I
should be greater in|forecast another good farm
1967. Also, consumers Will|production year. Farm prices
devote a goodly portion ofshould rule firm to slightly
their spending budget for|higher in 1967, but higher

activities, vacation,|costs may result in a slight
ﬁ:— gead year: the and 4 igl

Lincoln Savings Opens,
Rare Photos on Exhibit ===

president and regional man- The 119 Lincoln photo-r 23 The expecied
ager, of the firm, graphs are“cnlarged repro- in residemtial bmilldimg
The exhibit also features a|ductions of all the mlm midastrial
display of rare relics and doc-|Photographs’ of ‘America’s/building metwithstamdimg 1
uments— including Lincoln’s|16th president, taken duringiforecast Gt waterfromt
stovepipe hat, eyeglasses, and|the era when cameras will remaim 2 gwod
watch — as part of the grand|came into use. Many were
opening festivities marking|taken by the famous Civil
the. arrival of Lincoln Savings|War era protographer
in the Torrance arear = thew Brady. - opens. |with the record rate of per-
T Relics and doc ts which|better for milimg down rer- somal income, new car sales
L3 [3 accompany the exhibit are on
Ob]tua[‘]es loan from The Abraham Lin-
H. Richelieu Jr., senior vicei I - '2‘;‘];_'“2“'8:’::' vcm'.; A

. [Vernon Killman lrjceivle mpiet: z; m
H incoin =
Appraiser | e iy Lt
For Dump
Suggested |

168th St, will be conducted|ing. and refreshments will be
in Bakersfield, Calif, with|served.
Stone and Myers Mortuary in| The new office, housed in
Torrance councilmen will
be asked Tuesday to hire an
appraiser as the first step in

give way to increased doubts
as a legislative stalemate de-
velops. Republicans will have
enough strength to stop the
most libera] Administration
bills, but not enough to
Jlaunch a program of their
own.

48. There will be a lot of
talk in 1967 about the econ-
omy's “still growing.” But I
warn readers  to examine
carefully the advance \ in
Gross National Product wlﬁch
1 am forecasting here. Biggest 54
part of the increase will come
from higher prices and wages. '

drop in net realized farm in-
come,

40. Nevertheless, farm
equipment manufacturers
should enjoy good business,
Sales of fertilizers and insec-
ticides should post gains.

41, 1967's stock market
promises to be one of vicious
selectivity, 1 am’ expecting
the old arisfocracy of the
blue chips based on past per-
formance to be replaced by a
new aristocracy of super-able
management” based upon
hopes of good future per-
formance.

42, 1 forecast, however,
that 1987 will still hold many
dangers for the specutator, I
urge readers not to borrow
money to buy stocks, and I
urge investors to buy for
growth ,and basic investment
values.

43. The safest kind of long-
term bonds are available now
at prices affording very close
to the highest income returns
of the century. It is a good
bet that there will not be so
many top-grade issues on the
bargain counter at the end
of 1967. Should the 90th
Congress boost income taxes,
tax-exempt bonds will put on
the best performance.

44. World opinion on the
future price of gold has blown
hot and cold many times in
recent years. Though lately in
the shade, [ predict that gold
will' again be in the spotlight
before 1967 is out.

45. T forecast that the dol-
lar will not be devalued in
1967, but the pound will con-
tinue shaky.

46. Certainly, Congress will
become more and more criti-
cal of the looting going on
under cover of the Admin-
istration’s War on Poverty.
The whole program will be
subjected to tighter supervi-
sion.

47. As 1967 wears along,
the high hopes for more con-
structive conservation action
'by the . 90th Congress willl

i

49. I foresee that a breath-
ing spell in the economy can
prove helpful. The prolonged
prosperity has bred waste,
laxness, and inefficiency.
These can be corrected only
by a return to fundamentals.
Just as the human body re-
quires adequate rest in order
to enjoy proper health, so too
the economy, and the stock
market as well, must undergo
periodic resting phases.

50. As the economy cools
off in 1967, readers should
beware of reassurances that
our problems are only tem-
porary and will soon be fol-
lowed by a decade of boom
conditions, The promised land
may be only across the river,
but it is always wise to test
the depth of the water before
wading in. This is behind my
forecast that 1967 will be a {
good year for businessmen
and investors to have strong
confidence for the future, i
but to proceed with caution
and restraint until the uncer-
tainties just ahead have been

resolved: ’\

) —\
WATCH OUT FOR
THE OTHER GUY

labor costs. The de-
activities will be wield-
paring knife. I fore-
net result will
unemployment

look for price
controls in 1967,
unless our def expendi-

rise far above what is

| of the 1967 outlook is the af-
r simald fluence of consumers. | fore-
disaggeintime cast a further upward trend
im persomal incomes, due to
the! higher wage rates. However,
im if taxes are raised, take-home
are pay may not show a rise
n-lc—a—nu with the gain

im gyoss pay.
trade held up

1968, but there was a
lethargy throughout
as{the year. The pattern is not

to show much
ﬂ!ﬂ\m im 1967 . . . with gains
{im dollar volume largely re-

NEW DIRECTORS . .. Newly installed directors of the Torrance Police Officers
Association are (seated, from left) L.t. Hyman Fischer and Sgt. Charles Oates
and (standing, from left) Officer Thomas Hansaker, Officer Phil Joseph, and
Officer ‘Mike Dersham. Joseph has beén elected president of the erganization
and Dersham is the new vice-president. Oates was re-elected secretary.

— (Press-Herald Phote)

Police Elect Board )

Officer Phil Joseph, one of|tective division. He is serving,the organization. Officer,
the five newly elected direc-(his first term as a member|Thomas Hansaker also was
tors of the Torrance Policelof the TPOA board, but has|elected to the TPOA board. (tamt part of esr ecemsary camiflecting price inflation.
Officers Association (TPOA),been a member of several| Remaining members of the/contribuie much stremeth teThough consumers wil! have
has been elected president of|committees for the associa-|board include Sgt. James|
the association for 1967. tion. Popp. a past president of the

Joseph, who joined the| Other new officers are Of4association; Officer Paul
Torrance Police Department|ficer Mike Dersham, vice|l.embke, treasurer, and Offi-
in November, 1957, is an in-|president; and Sgt. Charles|cers David Frawleyv and
vestigator assigned to the de.|Oates, re-elected secretary of|James E. Davis.
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DOORBUSTERS . ||

_YARDAGE|
BUYS!

ASSORTED
Cotton Fabrics

36" to 45" wide. Assorted mixed fabrics.
Solids, stripes and prints.

appliances, color TV
and furniture may be
hampered by tight credit and
high borrowing costs, plus
the lethargy in

new home

building )
31. I forecast a decline in
auto sales. However,
the increase in the pop-||
ulation of driving age, and

A collection of all 119
known photographs of Abra-
ham Lincoln, shown last at
the New York World's Fair,
will be exhibited at the new
Torrance office of Lincoln
Savings ‘and Loan Association
beginning Tuesday.

" The exhibit will $emell at
the temporary -office, located
at Carson Street and Haw-
thorne Boulevard, through
Jan, 10, according to Owen

amd |

mew
Laber stamds at the with
a“she-rp-l

charge of local arrangements.|a temporary facility, will
Mr. Killman, a native of,serve as a regional bramch
Texas, died Tuesday. He was office. The firm will occupy
born Sept. 24, 1912, and had|permanent facilities in the
lived in the Torrance area|Del Amo Financial Center.
since 1956. | e —
Surviving Mr. Killman are

\
Alumni to Meet

. 4.
determining if the city will . p
continue togpress plansyfnr a|d son, Marvin Dean Killman VALUES TO ’d"s
municipal dump 'of Santa Susana, Calif, and a| Dr. Ernest J. Tarr of Tor- 79¢ YD
The City Council's Public|d#ughter. Verna Fagnant ofirance is among ssms 1308] '

Works Committee, which met Gardena. v ®

last Tuesday evening, said : s 2 2

the project is “almost com: Thomas Delancey |ing of the University of Cali-

pletely dependent upon the| Funeral services for'l‘homas;;t’.m“.n 52n m:m ‘Jmn s
Artuway Delancey, 69, of| 2o ! Cisc Jan.

value of the land involved” and 9.
and recommended that anap-|of 1000 W. 223rd St., were\‘ .

T S p—

persons who will attend the
{71st annual scientific meet-

ASSORTED ¥

Vinll Upholstery

54" Width. Assorted solid colors.

s
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praiser be hired at once to|conducted Friday at Stone - X 4.98 )
determine the land value. 'and Myers Mortuary Chapel P l. YD n YD. ]
The committee said fi-|with the Rev. Wesley Steel'y o o olice . 54" WIDTH
nancial data for the project| berg, pastor of the First As . . R .
is based on an assumed value Se?ﬂ?l)t’ﬁf God in Long Beach, g;tonll«:;:::erfm:d e A1) uphols'ery Fabr.c ‘
of $40,000 per acre and ad-|officiating. notes.”  newsmen “nnompuwe

Mr. Delancey, who had lived
in the area for 24 years, was

ded that if the actual value
is much higher, the project

Tremendous selection of patterns.
Lengths to 20 yds.

this week, “‘but the field of-

{Irene; four daughters, Lois
Coleman and Fay Loudermilk
of Long Beach, Joan Reese of
Wilmington, and Jean Louder-

The exchange, first con-}
sidered as a possibility with'y
¥

operated dump, which would
be located on a 42.acre, tri-
angular parcel at Del Amo
Boulevard and Madrona

“mi o ially|born in Tennessee. He died|ficers — sergeants and pa-ig ¢
f:;l:i!:l‘e”nm be financially o 'l‘:]esd:w €5 trolmen — have little sach] VALUES To ‘ .
Plans for the proposed city| He is survived by his widow. SPPOTIRIG: s | 2.98 YD.

Torrance’s sister city of
Guatemala City, is designed

milk of Harbor City: and four
sons, Kenneth of San Pedro,
Ernest of Torrance, Roy of
Gardena, and Kenneth  of
Atascadero, Calif. Also sur-
viving are 31 grandchildren,
a great-grandchild, 4 broth-
|ers and 5 sisters.

Street. have been under
study for more than a year.

The land would be acquired
under a $2 million tax-ex-
empt bond and revenues
would retire the bond during
a 20-year period. It has been
estimated the city would
make about $2.6 million from
the dump operation during
the next 20 years. Eventually
the land would become a
park.

Need for the dump is based
on estimates that the coun-
ty's landfill project on the
Palos Verdes Peninsula will
be closed in seven years, In
such a case, it has been re-
ported, the city would prob-
ably have to haul its rubbish
to a new dump in the Santa. Grant joined Security as a
Monica Mountains — at almanagement trainee in 1064.
cost of up to $2 million dur-\ge attends Harbor College,
ing the 20.year' life of the|where he is majoring in busi-
proposed city dump. Iness; administration and also

Councilmen will meet at/has studied in the American
5:30 p.m, Tuesday. Institute of Banking program

|

Bank Promotes

Area Resident

The promotion of Larry E.
Grant of Harbor City to as-
sistant manager with Security
First National Bank’'s Rose-
c¢rans Branch has been - an-
nounced. He was formerly an
administratioh assistant at a
branch near Inglewood.

to give citizens of each com-
munity “visual symbols . .
which will call to their at-
tention the fact that there is'y
in this state an effort to pro- y
fessionalize police depart- ¥
ments,” Chief Koenig said. &
The exchange is scheduled
to take place between Feb 3|
and Feb. 22. Selection of the
officers from Torrance to be
sent to Alameda is scheduled|
to be made by Chief Koenig|
in the next 10 days

e
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. . . College
(Continued from Page A-1)
Palos Verdes site could mot}
be obtained with the funds|
available, however, and !he!
Dominguez Hills site wasi§
selected more than a year|
ago ’
First classes in the new)y

rently estimated to begin m:"'
September, 1968,

~

campus buildings are ‘cur- 3.

An old-fashioned greeting from
the memibers of our staff . . . may
the season be joyous for you and

yours.
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Save 3.47
CHATHAM'S WASHABLE
FLEECY FIBERWOVEN®

BLANKETS

Reg. 449 ea. Feather-light,
warm  rayon - and - acrylic
blend with washable, long-wear-
ing Fiberwoven® high loft Nap-
Protek finish. Stock up for the
home, for guest-rooms. Rich
colors with 5" nylon binding.
72x90.

CORPQRATION E @ W

-

CORNER SARTORI & EL PRADO

DOWNTOWN
TORRANCE |




